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The CMA investigated the sale and published its original decision in
November 2021, ordering Meta to dispose of Giphy.

Meta, then called Facebook Inc, had been fined a record £50.5m for refusing
to comply with the CMA during the investigation.

Meta had hoped its purchase of Giphy would improve finding gifs and stickers
on its social networks Instagram, WhatsApp and Facebook.

While Meta maintained that Giphy would be "openly available" to other social
networks, the CMA's investigation found the buyout would harm competition in
social media and advertising.

Meta appealed against this decision, but in July the Competition Appeal
Tribunal found in the CMA's favour on all but one ground, which was related to
third-party confidential information.

After that finding, the CMA said it reviewed its original decision that Meta
would have to sell Giphy and was standing by it.

It said it was concerned the deal would not only limit choice for those on social
media biut it wotilld alco rediice innovation in diaital dienlav adverticina in the
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"This seems to be key to the CMA's approach to regulating big tech in the UK,
where preserving competition from small but potentially significant future
challengers can be at least as important as maintaining competition between
already established players in the sector."
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